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HOAC FOODS INDIA PRIVATE LIMITED CIN: U15120DL2018PTC330739
REGD. OFF.: RZF-1150, FLAT NO-UG-01, GROUND Mail ID: info@attahariom.com
FLOOR,GALI NO1, RAJ NAGAR, PART 2, PALAM COLONY, NEW Ph. No.: 8285119061

DELHI, SOUTH WEST DELHI, DL-110077 IN

NOTICE TO MEMBERS

Notice is hereby given that the ThirdAnnual General Meeting of the members of M/IsHOAC FOODS
INDIA Private Limitedwill be held at the registered office of the company at RZF-1150, FLAT NO-UG-
01, GROUND FLOOR, GALI NO1, RAJ NAGAR, PART 2, PALAM COLONY, NEW DELHI, SOUTH
WEST DELHI, DL-110077 INon Tuesday,30"November, 2021 at 11:00 A.M. to transact the following
business:-

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited financial statement of the company for the financial
year ended 315 March, 2021 and the Reports of the Board of Directors and Auditors thereon.

2. To appoint auditors and to fix their remuneration and in this regard to consider and if thought fit,
to pass, with or without modification(s), the following resolution as an Ordinary Resolution:

‘RESOLVED THAT subject to the provision of section 139 and other applicable provision, if
any, of the Companies Act, 2013 and the Rules framed there under, as amended from time to
time M/s Sanjay K Goyal& Associates, Chartered Accountant, Delhi (Firm Registration No.
006128C), be and is hereby appointed as Auditors of the Company, to hold office from the
conclusion of this Annual General Meeting (AGM) till the conclusion of the AGM of the Company
to be held in the year 2026, at such remuneration, as may be mutually agreed between the
Board of Directors of the Company and the Auditors.”

Dated: 29/11/2021 BY ORDER OF THE BOARD
Place: Delhi
(i :,F /I
Ko/ Veltu .
RAMBABU THAKUR
[DIN: 08084215]
DIRECTOR
NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND ON A POLL TO VOTE INSTEAD OF HIMSELF. SUCH
PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE
EFFECTIVE MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE COMPANY NOT
LESS THAN 48 HOURS BEFORE THE MEETING.

Registered office:

RZF-1150, FLAT NO-UG-01, GROUND FLOOR, GALI NO1, RAJ NAGAR, PART 2, PALAM COLONY,
NEW DELHI, SOUTH WEST DELHI, DL-110077 IN



HOAC FOODS INDIA PRIVATE LIMITED CIN: U15120DL2018PTC330739
REGD. OFF.: RZF-1150, FLAT NO-UG-01, GROUND Mail ID: info@attahariom.com
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BOARD REPORT

Dear Members,

Your Directors have pleasure in presenting Annual report on the affairs of the Company together with
the Audited Statement of Accounts for the year ended on 315 March, 2021.

1. FINANCIAL SUMMARY OR PERFORMANCE OF THE COMPANY:

(In Rs.)
Particulars Year Ended
31.03.2021
Sales for the year 7,42,25,680
Other Income 3,87,324
Total Income 7,46,13,004
Profit before Financial Expenses, Depreciation, amortisation and Taxation 44,85,815
Less: Financial expenses 22,33,014
Operating profit before Depreciation, amortization & Taxation 22,52,801
Less: Depreciation & amortization written off 3,63,738
Profit before Taxation 18,89,063
Less : Provision for Taxation
Current Tax 475,439
Deferred Tax 45,210
Profit after Taxation 13,68,414
Add: Balance brought forward -
Profit available for appropriation 13,68,414

2. OPERATIONS:

The Net Profit/ (Loss) for the year under review amounted to ¥ 13,68,414in the current year.
3. TRANSFER TO RESERVES:

The board has not recommended transferring any amount to the reserves.

4. DIVIDEND:

Your Directors have decided not to recommend any dividend for the period under review.



5. CAPITAL STRUCTURE:
The company has been incorporated on 12/03/2018.

The Authorised Share Capital of the Company is Rs. 10,00,000/- (Rupees Ten Lacs only) divided into
1,00,000(One Lac) equity shares of Rs. 10/- each.

The Paid up share capital of the Company is Rs. 10,00,000/- (RupeesTenLacsonly) divided into
1,00,000 (One Lac)equity shares of Rs. 10/- each.

6.MATERIAL CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END OF
FINANCIAL YEAR:

There have been no material changes and commitments, if any, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report.

7.SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS OR
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN
FUTURE:

During the year under review, there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in future.

8.SUBSIDIARY / JOINT VENTURE / ASSOCIATE COMPANY:

As on March 31, 2021, the Company does not have any subsidiary or joint venture or any associates
Company.

9. STATUTORY AUDITORS& AUDITORS’ REPORT:

RECOMMENDATION FOR CONTINUATION/ RATIFICATION OF APPOINTMENT OF STATUTORY
AUDITOR(S) OF THE COMPANY FOR THE FY 2021-22:

The board approach to M/s Sanjay K Goyal& Associates, Chartered Accountants, Delhi (Firm
Registration No. 006128C)& request to them to accept their appointment as statutory auditor of the
Company from conclusion this Annual General Meeting (AGM) till the conclusion of the AGM of the
Company to be held in the year 2026. M/s Sanjay K Goyal& Associates, Chartered Accountants, Delhi
has confirmed their eligibility to the effect that their appointment, if made would be within the prescribed
limits under the provision of section 139 of the Companies Act, 2013 and that they are not disqualified.
Further the board has approved the proposed resolution and recommended to the share holder for
approval of the same in ensuing AGM.

There are no qualifications or observations or remarks made by the Auditors in their Report.
10. SECRETARIAL AUDIT REPORT:

The requirement of obtaining a Secretarial Audit Report from the practicing company secretary is not
applicable to the Company.

11. CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the company.



12. DETAILS OF DIRECTORS OR KEY MANAGERIAL PERSONNEL:

The company has been incorporated on 12/03/2018 with Mr. Rambabu Thakur and Mrs. Gaytri Thakur
as directors and promoters of the company.

13. DEPOSITS:

The Company has neither accepted / invited any deposits from the public during the period, nor there
any outstanding deposits of earlier years within the meaning of section 58A of the Companies Act, 1956

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of The
Companies (Accounts) Rules, 2014 - NIL

15. CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

16. VIGIL MECHANISM:

The provisions regarding vigil mechanism as provided in Section 177(9) of the Companies Act, 2013
read with rules framed there under are not applicable on the Company.

17. RISK MANAGEMENT POLICY:

The Company being a Private Limited Company is not under the purview for constituting Risk
management committee under the provisions of listing agreement.

18. NUMBER OF MEETING OF THE BOARD:

The Board of Directors of the Company met fourtimes during the year on in respect of which proper
notices were given and the proceedings were properly recorded, signed and maintained in the Minutes
Book kept by the company for the purpose. The intervening gap between the Meetings was within the
period prescribed under the Companies Act, 2013.

Name of Directors Number of Meetings attended/ Total Meetings
entitled to attend during the F.Y. 2020-21

Mr. Rambabu Thakur 4/4

Mrs. Gaytri Thakur 4/4

19. DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section 134(3)(C)of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

(i) In the preparation of the annual accounts for the financial year ended 31%t March, 2021, the
applicable accounting standards had been followed along with proper explanation relating to material
departures;



(i) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the company as at March 31, 2021 and of the profit and loss of the company for that period;

(i) The directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(iv) The directors had prepared the annual accounts on a going concern basis; and

(v) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

20.DECLARATION BY INDEPENDENT DIRECTORS:

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has
been obtained.

21. COMPANY’S POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE OF
A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION 178:

The Company, being a Private Limited Company was not required to constitute a Nomination and
Remuneration Committee under Section 178(1) of the Companies Act, 2013 and Rule 6 of the
Companies (Meetings of Board and its Powers) Rules, 2014 and Stakeholders Relationship Committee
under Section 178(5) of the Companies Act, 2013.

22. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013:

During the year under review, the Company has not advanced any loans/ given guarantees/ provide
any security or made investments under section 186 of the companies act, 2013.

23. INTERNAL CONTROL SYSTEMS:

The Company’s internal control systems are adequate and commensurate with the nature and size of
the Company and it ensures:

° timely and accurate financial reporting in accordance with applicable accounting standards.
° optimum utilization, efficient monitoring, timely maintenance and safety of its assets.
o compliance with applicable laws, regulations and management policies.

24. HUMAN RESOURCES AND INDUSTRIAL RELATIONS:

The Company is pleased to report that during the year under reporting, the industrial relations were
cordial.

25. PARTICULARS OF EMPLOYEE:

None of the employee has received remuneration exceeding the limit as stated in rule 5(2) of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014

26. RELATED PARTY TRANSACTIONS:

During the year, there are no contracts or arrangements with related parties referred to in sub-section
(1) of section 188 which are required to be described in the form AOC-2.

27.EXTRACTOF ANNUAL RETURN:



Extract of Annual Return of the Company in the prescribed Form MGT-9 is annexed herewith

28. COMPLIANCES OF SECRETARIAL STANDARDS:

The Company has made all the compliance of Secretarial Standards as notified by the MCA.

Place :Delhi
Date :29/11/2021 FOR:HOAC FOODS INDIA PRIVATE LIMITED

n

[ 4 / ."'I
oY/ (f}'c}-' e,

RAMBABU THAKUR
[DIN:08084215]
DIRECTOR

FOR: HOAC FOODS INDIA PRIVATE LIMITED

I

GAYTRI THAKUR
[DIN:08084214]
DIRECTOR



ANNEXURE - B

FORM NO. MGT 9
(EXTRACT OF ANNUAL RETURN)

(Pursuant to section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies (Management
and Administration) Rules, 2014)

As on financial year ended on 31.03.2021

1. REGISTRATION & OTHER DETAILS:

1. | CIN U15120DL2018PTC330739

2. | Registration Date 12/03/2018

3. | Name of the Company HOAC FOODS INDIA PRIVATE LIMITED
4. | Category of the Company Company Limited by shares

5. | Sub-category of the Company Indian Non Government Company

6. | Address of the Registered office | RZF-1150, FLAT NO-UG-01,
& contact details NO1, RAJ NAGAR, PART 2, PALAM COLONY, NEW
DELHI, SOUTH WEST DELHI, DL-110077 IN

Ph.: 8285119061

GROUND FLOOR,GALI

7. | Whether listed company No

8. | Name, Address & contact details | N.A.
of the Registrar & Transfer Agent,
if any.

9. | PAN AAECH4665B

2. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total turnover of the company shall be stated)

S. | Name and Description of main products / | NIC Code of the | % to total turnover of the

No. | services Product/service company

1 | Manufacturing And Processing Of Wheat,
Cereals And Spices

100%

3.SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

Category-wise Share Holding

Category of | No. of Shares held at the beginning of the
Shareholders | year[As on 01-Apr-2020]

No. of Shares held at the end of the year

% of
Total
Shares

Demat | Physical | Total

[As on 31-March-2021]

Demat | Physical | Total %  of
Total
Shares

%
Change
during
the year




A.
Promoters

(1) Indian

a) Individual/
HUF

1,00,000

1,00,000

100%

1,00,000

1,00,000

100%

b) Central
Govt

c) State
Govt(s)

d) Bodies
Corp.

e) Banks / FI

f) Any other

Total
shareholdin
g of
Promoter (A)

1,00,000

1,00,000

100%

1,00,000

1,00,000

100%

B. Public
Shareholdin

g

1. Institutions

a) Mutual
Funds

b) Banks / FI

C) Central
Govt

d) State
Govt(s)

e) Venture
Capital
Funds

f) Insurance
Companies

g) Flls

h)  Foreign
Venture
Capital
Funds

i) Others
(specify)

Sub-total

(B)(1):-
2 Non-

Institutions

a) Bodies
Corp.

i) Indian

i) Overseas

b) Individuals

i) Individual
shareholders
holding
nominal
share capital
up to Rs. 1
lakh




i) Individual
shareholders
holding
nominal
share capital
in excess of
Rs 1 lakh

c) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign
Bodies - DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)2)

C. Shares
held by
Custodian
for GDRs &
ADRs
Grand Total 1,00,000 | 1,00,000 100% 1,00,000 | 1,00,000 | 100%
(A+B+C)
B) Shareholding of Promoter:
S , Shareholding at the | Shareholding at the end of the | %
N | Shareholder's Name beginning of the year year change
No. of | %  of | %of No. of | % of total | %of Isnhareh
Share | total Shares Shares Shares of | Shares olding
Shares | Pledged the Pledge during
of the |/ company | d / the
compa | encumb encum | voar
ny ered to bered
total to total
shares shares
1 | GAYTRI THAKUR 54500 55.00 55000 55.00 0.50
2 | RAMBABU THAKUR 45500 |  45.00 45000 45.00 (0.50)




C) Change in Promoters’ Shareholding:

S. | Name of Promoter Shareholding | Increase/Decrease in | Cumulative Shareholding
N. at the | Promoters Share | Shareholding at the end of
beginning of | holding during the | during the | the year
the year year specifying the | year
reasons for increase /
decrease
No. of | % of Date Addition/ | No. of | % of | No.of | % of
Share | total deduction | share | total | Share | total
Share share share
1 GAYTRI THAKUR 54500 | 55.00 500 01.04.20 | 55000 | 55.00 | 55000 | 55.00
2 | RAMBABU THAKUR 45500 | 45.00 (500) 01.04.20 | 45000 | 45.00 | 45000 | 45.00
3
D) Shareholding Pattern of top ten Shareholders: NIL
(Other than Directors, Promoters and Holders of GDRs and ADRs):
E)Shareholding of Directors and Key Managerial Personnel:
S. | Name of Director / KMP Shareholding at | Increase/ Decrease | Cumulative Shareholding at
N. the beginning | in Director / KMP | Shareholding the end of the
of the year Shareholding during | during the year | year
the year specifying
the reasons  for
increase / decrease
No. of | % of Date Addition/ No.of | % of | No.of | % of
Share | total deduction | share total | Share | total
share Share share
1 GAYTRI THAKUR 54500 | 55.00 500 01.04.20 | 55000 | 55.00 | 55000 | 55.00
2 | RAMBABU THAKUR 45500 | 45.00 | (500) 01.04.20 | 45000 | 45.00 | 45000 | 45.00
F)INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for payment.
Secured
Loans Unsecured Deposits Total
excluding Loans P Indebtedness
deposits
Indebtedness at the beginning of the
financial year
i) Principal Amount 4,35,121 34,24 ,686 38,59,807
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 4,35,121 34,24,686 38,59,807
Change in Indebtedness during the
financial year
* Addition 73,52,343 73,52,343
* Reduction 2,26,728 2.26.728
Net Change 2,26,728 73,52,343 71,25,615
Indebtedness at the end of the financial
year
i) Principal Amount 2,08,843 | 1,21,90,528 1,23,99,371
ii) Interest due but not paid
iii) Interest accrued but not due
Total (i+ii+iii) 2,08,843 | 1,21,90,528 1,23,99,371




4. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors, Directors and/or Manager:Rs.
9,60,000
a. Rambabu Thakur - Rs. 4,80,000
b. Gaytri Thakur - Rs. 4,80,000
B. Remuneration to other directors (Independent & other Non Executive Directors): NIL

C. Remuneration to KMP other than MD / Manager / WTD / Director: NIL

5. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Place : DELHI
Date :29/11/2021 FOR:HOAC FOODS INDIA PRIVATE LIMITED

B

f I.'E /.}l
o (ﬁ?’(}-’ A1,

RAMBABU THAKUR
[DIN:08084215]
DIRECTOR

FOR: HOAC FOODS INDIA PRIVATE LIMITED

= . T
TR
GAYTRI THAKUR

[DIN: 08084214]
DIRECTOR



Independent Auditors’ Report

To the Members of HOAC Foods India Private Limited (Formerly known as HOAC MP Atta
Spices Manufacturing Private Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of HOAC Foods India Private Limited (“the Company”),
which comprise the balance sheet as at 31 March 2021, and the statement of profit and loss, and the
statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information (together referred to
as “financial statement™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2021, and of its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the
financial statements.

Information Other than the Financial Statements and Auditors’ Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.




Management’s and Board of Directors’ Responsibility for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give a true and fair
view of the state of affairs, profit/loss and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
SO.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

Board of Directors.




e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The comparative financial information of the Company for the year ended 31 March 2020, are based
on the previously issued statutory financial statements prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 audited by the predecessor auditor whose report for the year
ended 31 March 2020 expressed an unmodified opinion on those financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors’ Report) Order, 2016 (“the Order™) issued by the
Central Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. (A) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b, Inour opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢.  The balance sheet, the statement of profit and loss, and statement of cash flows dealt with
by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
section 133 of the Act.




. On the basis of the written representations received from the directors as on 31 March 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March 2021 from being appointed as a director in terms of Section 164(2) of the Act.

f.  This report does not include Report on the internal financial controls under clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 (the ‘Report on internal financial
controls’), since in our opinion and according to the information and explanation given to
us, the said report on internal financial controls is not applicable to the Company basis the
exemption available to the Company under MCA notification no. G.S.R. 583(E) dated 13
June 2017, read with corrigendum dated 13 July 2017 on reporting on internal financial
controls with reference to financial statements.

(B) With respect to the other matters to be included in the Auditors” Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. According to the information and explanations given to us, the Company did not have any
long-term contracts including derivative contracts for which there were any material
foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company; and

iv. The disclosures in the financial statements regarding holdings as well as dealings in specified
bank notes during the period from 8 November 2016 to 30 December 2016 have not been made
in these financial statements since they do not pertain to the financial year ended 31 March
2021.

(C) With respect to the matter to be included in the Auditors” Report under section 197(16):

The provisions of section 197 read with Schedule V of the Act are not applicable to the
Company for the year ended 31 March 2021,

Feor Sanjay K Goyal & Associates
Chartered Accountants-
Firm Regn. No. 006t28¢

Rohit Aggarw.
(Partner)

M. No.: 530410

UDIN: 22530410AAAAAM7465
Date: 29 November 2021

Place: Delhi



Annexure A referred to in the Independent Auditors’ Report to the Members of HOAC Foods
India Limited on the financial statements for the year ended 31 March 2021

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b) The Company has a regular programme of physical verification of its fixed assets by
which all the items are verified in a phased manner over a period of two years. In our opinion,
this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its fixed assets. In accordance with this programme, certain fixed
assets were physically verified during the year. According to the information and
explanations given to us, no material discrepancies were noticed on physical verification of
such fixed assets.

(¢) According to the information and explanations given to us, there is no immovable
property with the Company.

(ii) Inventories, except for goods-in-transit and stocks lying with third parties have been
physically verified by the management during the year at reasonable intervals. In our
opinion, the frequency of such verification is reasonable and adequate in relation to the size
of the Company and the nature of its business. The discrepancies noticed on verification
between the physical stocks and the book records were not material and have been properly
dealt with in the books of account.

(iii)  According to the information and explanations given to us, the Company has not granted
any loans, secured or unsecured, to companies, firms, limited liability partnerships or other
parties covered in the register maintained under Section 189 of the Act. Accordingly,
paragraph 3 (iii) of the Order is not applicable to the Company.

(iv) According to the information and explanations given to us, the Company has not given any
loans, or provided any guarantee or security as specified under section 185 and 186 of the
Companies Act, 2013. Moreover, in respect of the investments made by the Company,
requirements of section 186 of the Companies Act, 2013 have been complied with.

(v) According to the information and explanations given to us, the Company has not accepted
any deposits as mentioned in the directives issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed
there under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

(vi)  The maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companies Act, 2013 for the business activities carried out by the
Company. Thus, reporting under clause 3(vi) of the order is not applicable to the Company.

(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including employees state insurance, goods
and service tax. income-tax, and any other material statutory dues have not been regularly
deposited with the appropriate authorities and there have been serious delays in large number
of cases. As explained to us, the Company did not have any dues on account of provident
fund, duty of excise, sales tax, service tax, duty of customs, cess and value added taxes.




(vii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

According to the infoimation and explanation given to us, there are no undisputed amounts
payable in respect of provident fund. goods and service tax, income-tax, duty of customs,
cess and any other material statutory dues that were in arrear as on 3] March 2021 for a
period of more than six months from the date they became payable except employee’s state
insurance for which Company’s has liability due for more than six months as on 31 March
2021.

(b) According to the information and explanations given to us, there are no dues in respect
of income-tax, sal es-tax, goods and service tax, value added tax, service tax, duty of customs
and duty of excise which have not been deposited with the appropriate authorities on account
of any dispute as at 31 March 2021

According to the inforination and explanation given to us, the Company has utilised the
loans or borrowings from banks and financial institutions for the purpose for which they are
taken. Further, the Company has not taken any loan from government and there were no
debentures issued during the year or outstanding as at 31 March 2021.

According to the information and explanations given to us, the Company has not raised any
money by way of initial public offer or further public offer (including debt instruments) and
term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable to
the Company.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of ouPr audit.

According to the information and explanations given to us and based on our examination of
the records, the Company has paid/ provided managerial remuneration in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act, 2013.

According to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable,

According to the information and explanations given to us and on the basis of examination
of the records of the Company, the transactions with related parties are in compliance with
Section 177 and 188 of the Companies Act, 2013, where applicable, and the details of the
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards. ’

According to information and explanations given to us and on the basis of examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3(xiv) of the Order is not applicable to the Company.

According to information and explanations given to us and on the basis of examination of
the records of the Company, the Company has not entered into any non-cash transactions
with directors or persens connected with them. Accordingly, paragraph 3(xv) of the Order
is not applicable.




(xvi) According to the information and explanations given to us, the Company is not required to
be registered under Section 45-1A of the Reserve Bank of India Act, 1934. Accordingly,
paragraph 3 (xvi) of the Order is not applicable to the Company.

For Sanjay K Goyal & Associates
Chartered Accountgni

Rohit Aggarwa
(Partner)

M. No.: 530410

UDIN: 22530410AAAAAMT7465
Date: 29 November 2021

Place: Delhi



¢

——

4

Cl .'. r("J.(}-Cl.tl-l]"l-(l-fl-fl.(]'J.J'GJ.G,-t,-("-('I-(l-‘,.ll-ll-(I'(l-ﬂl-fj-fl-{lpﬂ l-(j-fl-llvfl-(

HOAC Foods India Private Limited

- BALANCE SHEET

As at 31 March 2021
(All amounts are in INR, uness otherwise stated’

Particulars

I. EQUITY AND LIABILITIES
Shareholder's funds

(a) Share capital

(b) Reserves and surplus

Non-current liabilities
(a) Long-term borrowings
(b} Deferred tax liabilities

Current liabilities

(a) Short-term borrowings

(b) Trade payables

i. Total outstanding dues of micro enterprises and small
enterprises

ii. Total outstanding dues of creditors other than micro
enterprises and small enterprises

(c) Other current liabilities

(dj Short-term provisions

Total

I1. ASSETS

Non-¢urrent assets

(a1} Property, plant and equipment
Tangible assets

(b) Long-term loans and advance:

Current Assets

(a) Inventories

(b) Trade receivables

(¢} Cash and bank balances

(d) Short-term loans and advances
(e) Other current assets

Total

Significant accounting policies

Note As at As at
31 March 2021 31 March 2020
3 10,00,000 10,00,000
4 23,53,857 9,85,443
5 60,00,058 19,55,802
6 79,759 34,549
7 38,29,317 14,58,153
8
39,29,844 41,47,113
9 32,84,203 7,79,030
10 4,75,439 2,24,734
2,09,52,477 1,05,84,824
11 35,12,287 12,77,628
12 5,608,580 1,84,830
13 92,69,449 44,55,700
14 12,22,051 9,95,276
15 56,69,996 306,40,885
16 7,04,661 30,505
17 5,453 -
2,09,52,477 1.05,84,824
1

Thic Notes No. | to 32 lorm an intergral part of these financial statement:

As per our report of even date attached
For Sanjay K Goyal & Asseciates
Chartered Accountants _ .—
~ 1 B\
Firm Regn. No. 006 L?:S@ i
N

Rohit Aggarwal /&)
(Partner) \ /o
M. No. 530410

Date: 29 November 2021
Place: New Delhi

For and on behalf of the Board of Directors of
HOAC Foods India Private Limited

Gaytri Thakur
(Director)
DIN - 08084214

For HOAC FOODS INDIA PVT. LTD.

M

Director

Rambabu Thakur
(Director)
DIN - 08084215

For HOAC F

DS INDIA PVT. LTD.

Director



Fdddddddddddiddddddddddddddddddddddi

HOAC Foods India Private Limited -
STATEMENT of PROFIT and LOSS
For the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)
Particulars Note For the year ended For the year ended
31 March 2021 31 March 2020
T Revenue from operations 18 7,42,25,680 6,28,55,987
II Other income 19 3,87,324 4,63,830
11 Total revenue (I +IT) 7,46,13,004 6,33,19,817
IV Expenses:
Purchase of stock-in-trade 20 5,96,28,174 4,89,58,263
Change in inventories of finished goods, work-in- 21 (48,13,749) 15,42,095
progress and stock-in-trade
Employee benefits expense 22 54,18,232 45,92,005
Finance cost 23 22,33,014 9,30,328
Depreciation expense 10 3,63,738 1,01,124
Other expenses 24 98,94,532 62,78,882
Total expenses (IV) 7,27,23,.941 6,24,02,697
V  Profit before tax (111 - 1V) 18,89,0473 9,17,120
V1 Tax expense:
(1) Current tax 475,439 2,24,734
(2) Deferred tax 45,210 30,260
VII Profit for the year (V - VI) 13,68,414 6,62,126
VIIT Earning per equity share: 26
[Nominal value per share: Rs.10 (previous year Rs. 10)]
(1) Basic 13.68 17.75
(2) Diluted 13.68 17.75
SIGNIFICANT ACCOUNTING POLICIES 1
The Notes No. 1 to 32 form an intergral part of these financial statements
As per our report of even date attached
For Sanjay K Goyal & Associates For and on behalf of the Board of Directors
Chartered Accountants HOAC Foods India Private Limited
Firm Regn. No. 006128C~Z0VAL 2
p"; N ‘-\_‘ :; \
;' - : g \
Rohit Aggarwal '\ - / Gaytri Thakur Rambabu Thakur
(Partner) N4 conY, F (Director) (Director)
M. No. 530410 —— DIN - 08084214 DIN - 08084215

Date: 29 November 2021
Place: New Delhi

For HOAC FOODS INDIA PVT. LTD.

I

Director

For HOACA0O0DQS INDIA PVT LTD.

Director
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Net Cash Flow (used in)/ from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES

4,45,102

>
HOAC Foods India Private Limited
Cash Flow Statement for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)
Particulars As at As at

31 March 2021 31 March 2020

. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax 18,89,063 9,17,119
Adjustment for :
Depreciation and amortisation 3,63,738 1,01,124
Finance Cost 22,33,014 9,30,328
Operating (Loss) / Profit Before Working Capital Changes 44,85,815 19,48,571
Adjustments for :
(Increase) / Decrease in Trade and Other Receivables (2,26,775) (3,07,929)
(Incregse) / Decrease in Inventories (48,13,749) 15,42,095
(Increase) / Decrease in Other Assets (10,63,359) (7,653)
Increase / (Decrease) in Other current liabilities 25,05,173 (3,67,231)
Increase / (Decrease) in Trade and Other Payables (2,17,269) 8,94,627
Cash Generated from Operations 6,69,836 37,02,480
Direct Taxes (paid)/refund (2,24,734)

37,02,480

Acquisition of fixed assets (25,98,397) (11,38,900)
Net Cash Flow used in Investing Activities (25,98,397) (11,38,900)
. CASH FLOW FROM FINANCING ACTIVITIES

Issue of Share Capital 9,00,000

Movement in Short term borrowing 23,71,164 10,19,753

Movement in Long term borrowing 40,44,256 (28,71,443)
Interest Paid (22,33,014) (9,30,328)
Net Cash Flow from/(used in) Financing Activities 41,82,406 (18,82,018)
Net ir;creasel (Decrease) in Cash and Cash equivalents 20,29,111 6,81,562

(A+B+C)

Cash and Cash equivalents (Opening balance) 36,40,885 29,59,323

Cash and Cash equivalents (Closing balance) (Refer Note-15) 56,69,996 36,40,885

Notes
| The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting Standard 3 (AS-3) on "Cash

Flow Statements”. and present cash flows by operating, investing and financing actvities.
P g, g g

For and on behalf of the Board of Directors

For Sanjay K Goyal & Associates
HOAC Foods India Private Limited

Chartered Accountants e
= OYAl &

Firm Regn. No. 006128C 7
/o

Rohit Aggarwal . " Gaytri Thakur Rambabu Thakur
(Partner) : &) (Director) (Director)
M. No. 530410 g DIN - 08084214 DIN - 08084215

Date: 29 November 2021
Place: New Delhi

For HOAC FOODS INDIA PVT. LTD. For HOAC FPDS INDI4 PVT. LTD.

Director Dire‘:tof
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HOAC Foods India Private Limited

Notes to financial statements for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)

Note 3 - Share capital

Particulars

As at
31 March 2021

As at
31 March 2020

Authorised share capital:

the reporting period

1,00,000 Equity Shares of Rs.. 10/- each 10,00,000 10,00,000

Issued capital:

1,00,000 Equity Shares of Rs. 10/- each 10,00,000 10,00,000

Subscibed and paid up:

1,00,000 Equity Shares of Rs. 10/- each fully paid up 10,00,000 10,00,000
Total 10,00,000 10,00,000

Reconciliation of shares outstanding at the beginning and at the end of As at As at

31 March 2021

31 March 2020

At the beginning of the year 1,00,000 10,000
Shares issued during the year - 90,000
At the end of the year 1,00,000 1,00,000

The Company has one class of equity shares having a par value of Rs.1
with regard to dividends and share in the the company's residual assets.

0 per share. Accordingly all equity shares rank equally
The equity shares are entitled to reccived dividend as

VJJ84ddddddddiddddd

declared from time to time. Each sharcholder is eligible for one vote per share held.

The details of sharcholders holding more than 5% shares

Name of the Shareholder As at 31 March 2021 As at 31 March 2020
No. of Shares No. of Shares % held
Rambabu Thakur 45,000 45,000 45%
- Gaytri Thakur 55,000 55,000 55%
Total 1,00,000 1,00,000
Note 4 - Reserves and surplus
Particulars As at As at

31 March 2021 31 March 2020

Surplus:
Opening balance ' 9,85,443 3,23,318
Add: Net profit for the year 13,68,414 6,62,125

Closing balance 23,53,857 9,85,443

For HOAC FOODS INDIA PVT. LTD. T ——
PVCE

Director
Director
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HOAC Foods India Private Limited

Notes to financial statements for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)

Note 5 - Long term borrowings

Cddddddd sty 80y rdJdddddddd

Particulars As at As at
31 March 2021 31 March 2020
From banks and financial institutions
Secured
Vehicle loan 2,08,843 4,35,121
Unsecured
(a) Fom banks 49,81,179 =
(b) Fom non banking financial institution 33,80,032 19,66,533
85,70,054 24,01,654
Less : Current maturities of long term borrowings 25,69,996 4,45,852
Total 60,00,058 19,55,802
A. Vehicle loan from bank is secured by hypothetication of vehicle. Vehicle loan carried interest @ 7.5%
B. Loans from bank and financial institutions carries interest from 14% to 22% and it is unsecured in nature.
Note 6 - Deferred Tax Liabilities (net}
Particulars As at As at

31 March 2021

31 March 2020

Deferred tax liability

Property, plant and equipment and intangible assets: Impact of difference
between tax depreciation and depreciation/ amortization charged for the
financial reporting

Deferred tax assets

79,759

34,549

Net deferred tax liabilities

79,759

34,549

Note 7 - Short term borrowings

Particulars

As at
31 March 2021

As at
31 March 2020

Unsecured
Bank OCC A/C 35,22,147 12,91,572
Loan from director 3,07,170 1,66,581
(Interest free loan)

Total 38,29,317 14,58,153

Overdralt from banks is secured against margin trade receivables and inventory. The overdralt is repayable on demand and

carries inferest @ 9% Lo 11% p.a.

TTE—

For HOAC FOODS INDIA PVT. LTD.

Director

For HOAC

ODS NDjp PVT. LTD.

Director
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HOAC Foods India Private Limited

Notes to financial statements for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)

Note 8 - Trade payables

Particulars

As at
31 March 2021

As at
31 March 2020

Total outstanding dues of micro and small enterprises

Total outstanding dues of creditors other than micro enterprises and small 39,29,844 41,47,113
enterprises
Total 39,29.844 41,47,113
Note 9 - Other current liabilities
Particulars As at Asat
31 March 2021 31 March 2020
Current maturities of long term borrowings 25,69,996 4,45,852
Advance from customers 4,85,000 "
Payable to directors 1,73,267 1,78,267
Audit fee payable 30,000 31,500
Statutory dues 25,940 42,906
Employees payable - 80,505
Total 32,84,203 7,79,030
Note 10 - Provisions
Particulars As at As at
31 March 2021 31 March 2020
Provision for tax 4,75,439 2,24,734
Total 4,75.439 2,24,734
For HOACQ FOODS INDIA PVT. LTD.

For HOAC FOODS IND{A PVT. LTD.
U

Director
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Ifl‘OAC Foods India Private Limited =
Notes to financial statements for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)
Note 12 - Long term loans and advances
Particulars As at As at

31 March 2021

31 March 2020

Security deposits 5,68,580 1,84,830
Total 5,68,580 1,84,830
Note 13 - Inventories
Particulars As at As at
31 March 2021 31 March 2020
Food grains and flour and spices 92,69,449 44,55,700
Total 92,69,449 44,55,700
Note 14 - Trade receivables
Particulars As at As at
31 March 2021 31 March 2020
(a) Due over six months:
Considered good (unsecured) = -
(b) Others:
Considered good (unsecured) 12,22,051 9,95,276
Total 12,22,051 9,95,276
Note 15 - Cash and bank balances
Particulars As at As at
31 March 2021 31 March 2020
Cash on hand 23,27,957 17,12,738
Bank balance 7,89,877 19,28,147
Bank deposits 25,52,162 -
Total 56,69.996 36,40,885

For HOAC FOODS INDIA PVT. LTD.
)

Director

For HOAGYOOPS INDIAPVT. LTD.
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HOAC Foods India Private Limited

L"
Notes to financial statements for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)
Note 16 - Short term loans and advances
E Particulars As at As at
31 March 2021 31 March 2020
Deposit with government departments 4,38,600 20,505
Advances:
(a) Employees 1,88,148 -
(a) Suppliers 77,913 10,000
Total 7,04,661 30,505
Note 17 - Other current assets
Particulars As at As at
31 March 2021 31 March 2020
Interest accrued on deposits 5,453 -
Total 5,453 -

For HOAC FOODS INDIA PVT. LTD.
|

Director

For HOACHOOQOD

o

Director

INRIA PVT. LTD.
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HOAC Foods India Private Limited

Notes to financial statements for the year ended 31 March 2021

(All amounts are in INR, uness otherwise stated)

Note 18 - Revenue from operations

Siathatn For the year ended | For the year ended
s 31 March 2021 31 March 2020
Sale of flours, spices and pulses 7,42,25,680 6,28,55,987
Total 7,42,25,680 6,28,55,987
Note 19 - Other income
Paitisilais For the year ended | For the year ended
i 31 March 2021 31 March 2020
Discount received 3,76,679 4,63,830
Interest on FD 7,229 -
Miscellaneous income 3,416 -
Total 3,87,324 4,63,830
Note 20 - Purchase of stock in trade
Particiliig For the year ended | For the year ended
31 March 2021 31 March 2020
Purchase of grains, pulses and spices 5,96,28,174 4,89,58,263
Total 5,96,28,174 4,89,58,263
Note 21 - Change in inventories
PaiticalaE For the year ended | For the year ended
. 31 March 2021 31 March 2020
Opening inventory 44,55,700 59,97,795
Closing inventory 92,69,449 44.55,700
(48,13,749) 15,42,095
Note 22 - Employee benefits
Particulars For the year ended | For the year ended
: s 31 March 2021 31 March 2020
Salaries and wages 41,38,496 38,77,552
Employers contribution to ESIC 28,739 25,221
Directors remuneration 10,380,000 6,00,000
Staff welfare 1,70,997 89,232
Total 54,18,232 45,92,005

For HOAC FOODS INDIA PVT, LTD.

Rl 7

Director

For HOAC FQODS INDIA PVT. LTD.

Director
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HOAC Foods India Private Limited

Notes to financial statements for the year ended 31 March 2021
(All amounts are in INR, uness otherwise stated)

Note 23 - Finance cost

T For the year ended | For the year ended
31 March 2021 31 March 2020
Bank charges 1,45,020 40,301
Interest on loan 14,50,977 8,28,885
Processing fee 430,828 -
Loan prepayment charges 2,06,189 61,142
Total 22,33,014 9,30,328
Note 24 - Other expenses
Piacaliie For the year ended | For the year ended
“ 31 March 2021 31 March 2020
Rent shops and godown 30,13,515 19,35,603
PQOS machine rent 34,230 31,580
Electricity and water charges 13,90,343 8,18,684
Freight and cartage 6,00,159 52,330
Packing material 16,50,837 13,88,012
Selling and marketing 3,23,171 2,98,782
Shop running expenses 6,10,448 1,50,201
Insurance 18,200 14,800
Repair and maintenance
Machinery 65,420 1,46,938
Others 27,410 -
Travelling and conveyance 15,897 11,975
Communication expenses 65,472 49,348
Printing and stationery 1,84,760 2,41,686
Accounting charges 30,000 30,000
Legal and professional charges 40,440 67,440
Late filing fee 75,210 40,121
Festival expenses 2,15,734 2,11,883
Audit fee 30,000 35,000
Labour charges 2,68,391 1,02,142
Business promotion 1,45,210 39,316
Office expenses 2,42,102 1,31,147
Legal fees 1,14,300 40,000
Vehicle running and mantainance 1,99,723 2,13,440
Software expenses 3,38,740 1,06,363
Miscellaneous expenses 1,94,820 1,22,091
Total 98,94,532 62,78,882

For HOAC FOODS INDIA PVT. LTD.

\

Director

For HOAC FQODS N

APVT. LTD.

Director
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HOAC Foods India Private Limited
Notes to financial statements for the year ended 31 March 2021

25. Contingent Liabilities and Commitments
a. Contingent liabilities : Nil (31 March 2020 : Nil)
b. Capital Commitments : Nil (31 March 2020 : Nil)

26. Earnings per share

The following reflects the profit and share data used in the basic and diluted EPS computations:

%. Director T

Particulars For the year ended | For the year ended
31 March 2021 31 March 2020
Net Profit/(loss) after tax 13,68,414 6,602,126
Weighted average number of shares 1,00,000 37,295
outstanding
Nominal value of equity shares 10 10
Basic earnings per equity share 13.68 773
Diluted earnings per equity share 13.68 17.75

27. Leases
The company is a lessee under various operating leases. Rental expenses for operating leases for the

year ended 31 March 2021 is Rs. 30,13,515 (31 March 2020 : Rs. 19,35,603).

28. Segment Information
Company’s activities fall with in a single operating segment i.e. manufacturing and trading of cereals
and spices. Accordingly, the disclosure requirements of AS — 17 is not applicable to the Company.

29, Related Party Transactions
A. Related parties under AS 18 with whom transactions have taken place during the year
a) Key management personnel Mr. Rambabu Thakur
Mrs. Gaytri Thakur

b) Relatives of key management personnel Mr. Yashwant Thakur

The following table provides the total amount of transactions that have been entered into with related
parties for the relevant financial year:

Particulars For the year ended | For the year ended
31 March 2021 31 March 2020

Salary

Rambabu Thakur 4,830,000 3,00,000
Gaytri Thakur 4,80,000 3,00,000
Yashwant Thakur 4,80,000 -
Unsecured loan

Rambabu Thakur : 1,40,589 5,920,000

For HOAC FOODS INDIA PVT. LTD.

AT

For HOAC FQODS, INDIA PVT, LTD.
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Closing balances at year end

Particulars As at As at et
b 31 March 2021 31 March 2020

Other payable

Rambabu Thakur - 1,53,900

Gaytri Thakur 1,73,267s 24,367

Yashwant Thakur - -

Unsecured Loan payable

Rambabu Thakur 3,07,170 166,581

30. The Company has not received intimation from suppliers regarding the status under Micro Small
and Medium Enterprises Development Act, 2006 and based on the information available with the
Company there are no dues to Micro, Small and Medium Enterprises Development Act, 2006.

31. Additional Information
a) CIF Value of imported goods : Rs. Nil (31 March 2020 : Rs. Nil)
b) Earnings in foreign currency : Rs. Nil (31 March 2020 : Rs. Nil)
¢) Expenditure in foreign currency : Rs. Nil (31 March 2020 : Rs. Nil)

32. Previous year figures have been regrouped/ rearranged wherever considered necessary.

For Sanjay K Goyal & Associates For and on behalf of the Board of Directors of
Chartered Accountants HOAC Foods India Private Limited

Firm Regn. No. 006128C

Rohit Aggarwal | * | 2/ Rambabu Thakur Gaytri Thakur
(Partner) " < 4 (Director) (Director)
M. No.: 530410 ' e DIN: 08084215 DIN: 08084214

Date: 29 November 2021
. Place : Delhi

|A PVT. LTD.
For HOAC FOODS IND For HOAG FBODS :2: PVT. LTD.
)

Director
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HOAC Foods India Private Limited
Notes to financial statements for the year ended 31 March 2021

1. Corporate Information
HOAC Foods India Private Limited (the company) is a private company domiciled in India. The
company is engaged in the manufacturing and trading of cereals, flour of cereals and spices. The

Company caters to domestic market only.

2. Basis of preparation

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under section
133 of the Companies Act 2013 read together with the Companies (Accounting Standards)
Amendment Rules, 2006 (as amended from time to time). The financial statements have been
prepared on an accrual basis and under the historical cost convention, except for derivative financial
instruments which have been measured at fair value.

| Summary of significant accounting policies

a. Use of estimates

The preparation of financia. statements in conformity with Indian GAAP requires the
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the
end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates
could result in the outcomes requiring a material adjustment to the carrying amounts of
assets or liabilities in future periods.

b. Property, Plant and Equipment

Property, plant and equipment, capital work in progress are stated at cost, net of accumulated
depreciation and accumulated impairment losses, if any. The cost comprises purchase price,
borrowing costs if capitalization criteria are met, directly attributable cost of bringing the
asset to its working condition for the intended use and initial estimate of decommissioning,
restoring and similar liabilities.

Gains or losses arising from derecognition of property, plant and equipment are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and
are recognized in the statement of profit and loss when the asset is derecognized.

c¢. Depreciation on property, plant and equipment
Depreciation on property, plant and equipment is calculated on a straight-line basis using
the rates arrived at, based on the useful lives estimated by the management. The identified
components are depreciated separately over their useful lives; the remaining components are
depreciated over the life of the principal asset. The company has used the following rates to
provide depreciation on its property, plant and equipment.

The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate.

For HOAC FOODS INDIA PVT. LTD For HOAC
: ! or p
ODS INDIA VT. LTD.

Director
Director
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d. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. The cost of
intangible assets acquired in an amalgamation in the nature of purchase is their fair value as
at the date of amalgamation. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any. Internally
generated intangible assets, excluding capitalized development costs, are not capitalized and
expenditure is reflected in the statement of profit and loss in the year in which the
expenditure is incurred.

Leases

Where the company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease payments
are recognized as an expense in the statement of profit and loss on actual payment basis.

Borrowing costs

Botrowing cost includes interest and amortization of ancillary costs incurred in connection
with the arrangement of borrowings.

Borrowing costs directly attributable to the acquisition, construction or production of an
asset that necessarily takes a substantial period of time to get ready for its intended use or
sale are capitalized as part of the cost of the respective asset. All other borrowing costs are
expensed in the period they occur.

Inventories

Raw materials, components, stores and spares are valued at lower of cost and net realizable
value. However, materials and other items held for use in the production of inventories are
not written down below cost if the finished products in which they will be incorporated are
expected to be sold at or above cost. Cost of raw materials, components and stores and spares
is determined on a weighted average basis. Stores and spares which do not meet the
definition of property, plant and equipment are accounted as inventories.

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of
purchase and other costs incurred in bringing the inventories to their present location and
condition. Cost is determined on a weighted average basis.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow
to the company and the revenue can be reliably measured. The following specific recognition
criteria must also be met before revenue is recognized:

Sale of goods

Revenue from sale of goods is recognized when all the significant risks and rewards of
ownership of the goods have been passed to the buyer, usually on delivery of the goods. The
company collects Goods and Service Tax (GST) and other taxes on behalf of the government
and, therefore, these are not economic benefits flowing to the company. Hence, they are
excluded from revenue.

% For HOAC FOODS INDIA PVT. LTD. For HOAC/OODS IN IAPVT. LTD
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Income taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the
amount expected to be paid to the tax authorities in accordance with the Income-tax Act,
1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the
company operates. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date. Current income tax relating to items
recognized directly in equity is recognized in equity and not in the statement of profit and
loss.

Deferred income taxes reflect the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for
the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date. Deferred income tax relating to items recognized
directly in equity is recognized in equity and not in the statement of profit and loss.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets
are recognized for deductible timing differences only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred
tax assets can be realized. In situations where the company has unabsorbed depreciation or
carry forward tax losses, all deferred tax assets are recognized only if there is virtual
certainty supported by convincing evidence that they can be realized against future taxable
profits.

Provisions

A provision is recognized when the company has a present obligation as a result of past
event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are not discounted to their present value and are determined based on
the best estimate required to settle the obligation at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates.

Where the company expects some or all of a provision to be reimbursed, for example under
an insurance contract, the reimbursement is recognized as a separate asset but only when the
reimbursement is virtually certain. The expense relating to any provision is presented in the
statement of profit and loss net of any reimbursement

For HOAC FOODS INDIA PVT. LTD. For HOAC FOODS,INDJA PVT. LTD.

Director Director




HOAC FOODS INDIA PRIVATE LIMITED CIN:
REGD. OFF.: RZF-1150, FLAT NO-UG-01, GRQOUND U15720DL2018PT0330739

ELOOR, GALI NO1, RAJ NAGAR, PART 2, PALAM Mail ID: info@attahariom.com
COLONY, NEW DELHI, SOUTH WEST DELHI, DL-110077 IN Ph. No.: 8285119061

LIST OF SHAREHOLDERS AS ON 31.03.2021

NOMINAL
VALUE PER
SHARE

NO. OF
SHARE

NAME & ADDRESS OF SHARE HOLDERS

10/-

RAMBABU THAKUR S/O SHRI MANGI LAL | 45,000
@ | TR \ SHARE |
ADDRESS: RZF-1150, Flat No-UG-01, Ground I
Floor, Gali no. 1, Raj Nagar, Part 2, Palam colony, \
New Delhi, DL- 110077 |
| Y TP
GAYTRI THAKUR W/O SHRI RAMBABU THAKUR | 55,000 EQUITY | 10/-
ADDRESS: RZF-1150, Flat No-UG-01, Ground | SHARE

Floor, Gali no. 1, Raj Nagar, Part 2, Palam colony,
New Delhi, DL- 110077 \

TOTAL ~ | 1,00,000 | | N

FOR: HOAC FOODS INDIA PRIVATE LIMITED

RAMBABU THAKUR GAYTRI THAKUR
DIRECTOR DIRECTOR
(DIN: 08084215) (DIN: 08084214)

For HOAC FOODS INDIAPVT. LTD.

T[EAT

Director

For HOAA E
or HOAQ\FOPDS INDIA PVT LTD

Director



HOAC FOODS INDIA PRIVATE LIMITED

REGD. OFF.: RZF-1150, FLAT NO-UG-01, GROUND FLOOR,
GALI NO1, RAJ NAGAR, PART 2, PALAM COLONY, NEW

DELHI, SOUTH WEST DELHI, DL-110077 IN

CIN: U15120DL2018PTC330739

Ph. No.: 8285119061

Mail ID: info@attahariom.com

LIST OF DIRECTORS AS ON 31.03.2021

DIN NAME ADDRESS DATE OF NATIONALITY DESIGNATION | DATE OF
BIRTH APPOINTM
ENT
08084215 | Rambabu RZF-1150, Flat No- 15/07/1980 INDIAN DIRECTOR 12/03/2018
Thakur UG-01,
Ground Floor, Gali no.
1, Raj Nagar, Part 2.
Palam colony, New
Delni,
DL- 110077
08084214 Gaytri RZF-1150, Flat No- 30/01/1983 INDIAN DIRECTOR 12/03/2018
Thakur UG-01,
Ground Floor, Gali no.
1, Raj Nagar, Part 2,
Palam colony, New
Delhi,
L DL- 110077
FOR: HOAC FOODS INDIA PRIVATE LIMITED
RAMBABU THAKUR GAYTRI THAKUR
DIRECTOR DIRECTOR
(DIN: 08084215) (DIN: 08084214)
For HO,
For HOAC FOODS INDIA PVT. LTD. AC FPODS iMpia pyr. LTD.

Director

Director




